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Dear Wayne,
Confirmation

According to Elna Moolman and Gina Schoeman at Standard Bank, the housing market continues to slow, even though the strong
downward trend is, from time to time, masked somewhat by volatility in the monthly data.

House price growth has, despite an uptick in October and November to 8% year-on-year, clearly decelerated from the double digits
registered in the first half of the year, and the rates of around 20% clocked up last year.

Residential property prices are virtually stagnating, with the median price stuck at R530 000 from July to September this year, with a
slight increase in October to R540 000 where it stayed at in November.

Thus, despite still registering reasonable year-on-year growth rates (that are substantially lower than before), recent movements in
house prices have been in line with our expectation of very little, if any, growth going into next year.

This corroborates the slowdown in consumer activity reflected in other indicators such as retail and car sales, even though strong
income growth and continued employment creation are supporting a remarkably resilient consumer force.

The slowdown, like the boom preceding it, is not being experienced in the same way across different market segments. Generally, the
price growth of luxury houses is slowing down faster, while the more affordable housing segment is still quite robust.

Click here to print this article
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International

Aon Insurance Managers (Cayman) Ltd. buys 50% of Cayman National Insurance Brokers
Bermuda Foundation for Insurance Studies offers students rewards for passing exams
Ontario reviewing pension system
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Hollard to sell its equity in Universal Acceptances to its Management

The Management team of Universal Acceptances (UA) has announced that Hollard, South Africa’s largest independently owned Insurer and 3rd largest short-
term Insurer, will be selling its equity stake to...

Catastrophe risk: resource constraints hinder risk managers

Time and resource constraints are hindering risk managers’ efforts to help their organisations prepare for catastrophes, such as power outages, avian flu or
extreme weather, according to the latest Ec...

Absa Insurance retains strong rating

International ratings agency Global Credit Ratings (“GCR”) has reaffirmed Absa Insurance Company Limited’s (“Absa Insurance”) domestic ZAR currency
claims paying ability rating of AA+ (double A plus),...
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New appointments at InterGlobal

InterGlobal and Royal & SunAlliance have appointed Francois Keyser and Steven Conway as HealthCare Managers for their new co-branded operations in
Singapore and Shanghai respectively, harnessing their...

Registrar Approves Resolution Health’'s 2007 Benefits

The Registrar of Medical Schemes has officially approved Resolution Health’s benefit options and premium increases for 2007 which were announced in
OctoberThis ranks Resolution Health’s four benef...

Fantastic Four

InterGlobal has won the Portfolio International Award for Best Individual International PMI Provider for an unprecedented fourth year running.Peter Rousseau,
Business Development Director at Inter...
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Another first for the life industry as Discovery and Vodacom brings cellphone technology to the funeral cover market

In yet another first for the life insurance industry, Discovery Life, in conjunction with Vodacom, has launched a funeral plan that uses prepaid cellphone
technology.For the first time, individual...

Channel Life’s A- rating reaffirmed

International rating agency, Global Credit Ratings (GCR), has maintained Channel Life’s financial strength rating of A- (single A minus). The rating denotes
strong financial security characteristics, ...
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SA women to be empowered by a dedicated fund

It is time to take concrete action to enable women to achieve financial freedom, states the Presidential Working Group on Women (PWGW). And very soon,
women of South Africa will benefit from a savings...

Nedgroup Investment Advisers appoints Larry Jones as CIO

“Developing the strength of the London-based asset management team has been a key strategy for Nedgroup Investments and we are delighted to announce
the appointment of Larry Jones as Chief Investment ...

Avoiding Amaranth

By Rowan Williams-Short, Chief Investment Officer, Nedgroup Investment Advisors (UK)Several South African investors lost money in the Amaranth hedge
fund debacle. (Amaranth Advisors announced that...

Retirement visit Retirement > m

Groundbreaking precedent setting ruling concerning transfers between retirement annuity funds

Groundbreaking precedent setting ruling concerning transfers between retirement annuity fundsThe pension funds adjudicator issued a landmark ruling
dealing with the rights of retirement annuity fu...

Do retirement plans do enough to cater for longer lives?

With people living longer these days, are you doing enough to ensure the longevity of your income?The prospect of living a longer life than one’s parents is
very real for those with access to mode...

Out of the box solutions the answer to financial freedom for women

There are many unique problems facing the women of South Africa, such as insufficient retirement benefits, support of children and the elderly and
inadequate healthcare. These problems require unique ...
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Annan says lraq in grip of civil war
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Wall Street Journal to unveil new design
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Sundowns cup jinx strikes again
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Rocky's back and fighting for Jesus
Supreme Court takes 'Bong Hits 4 Jesus' case
Town offers nativity scene without baby Jesus
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Quote of the Day

“Never let yesterday use up too much of today.” Will Roger

Quick Poll

Have you ever used direct Insurers in your personal capacity?
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