
 

 
04 December 2006 South Africa's largest financial and advisory newsletter. 

Dear Wayne, 
  
Confirmation 
  
According to Elna Moolman and Gina Schoeman at Standard Bank, the housing market continues to slow, even though the strong 
downward trend is, from time to time, masked somewhat by volatility in the monthly data.  
  
House price growth has, despite an uptick in October and November to 8% year-on-year, clearly decelerated from the double digits 
registered in the first half of the year, and the rates of around 20% clocked up last year.  
  
Residential property prices are virtually stagnating, with the median price stuck at R530 000 from July to September this year, with a 
slight increase in October to R540 000 where it stayed at in November.  
  
Thus, despite still registering reasonable year-on-year growth rates (that are substantially lower than before), recent movements in 
house prices have been in line with our expectation of very little, if any, growth going into next year.  
  
This corroborates the slowdown in consumer activity reflected in other indicators such as retail and car sales, even though strong 
income growth and continued employment creation are supporting a remarkably resilient consumer force. 
  
The slowdown, like the boom preceding it, is not being experienced in the same way across different market segments. Generally, the 
price growth of luxury houses is slowing down faster, while the more affordable housing segment is still quite robust.  
  
Click here to print this article 
  
Kind Regards  
  
Angelo Coppola  
Online Editor: FANews  
editor@fanews.co.za 
+27 11 768 2299  
+27 83 448 1008 
  

The views expressed in this E-Newsletter are not necessarily that of the owners, publishers, and editorial staff. Readers following any 
advice contained in the E-Newsletter do so at their own cognisance. 
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Industry Headlines 
Latest FANews 

Is your RA performing?  
  
New appointments at InterGlobal  
  
Confirmation  
  
Click here to read more Latest FAnews 
International 

Aon Insurance Managers (Cayman) Ltd. buys 50% of Cayman National Insurance Brokers  

  

Bermuda Foundation for Insurance Studies offers students rewards for passing exams  

  

Ontario reviewing pension system  

  

 

Hollard to sell its equity in Universal Acceptances to its Management  
The Management team of Universal Acceptances (UA) has announced that Hollard, South Africa’s largest independently owned Insurer and 3rd largest short-
term Insurer, will be selling its equity stake to... 
Catastrophe risk: resource constraints hinder risk managers  
Time and resource constraints are hindering risk managers’ efforts to help their organisations prepare for catastrophes, such as power outages, avian flu or 
extreme weather, according to the latest Ec... 
Absa Insurance retains strong rating  
International ratings agency Global Credit Ratings (“GCR”) has reaffirmed Absa Insurance Company Limited’s (“Absa Insurance”) domestic ZAR currency 
claims paying ability rating of AA+ (double A plus),... 

 

New appointments at InterGlobal  
InterGlobal and Royal & SunAlliance have appointed Francois Keyser and Steven Conway as HealthCare Managers for their new co-branded operations in 
Singapore and Shanghai respectively, harnessing their... 
Registrar Approves Resolution Health’s 2007 Benefits  
The Registrar of Medical Schemes has officially approved Resolution Health’s benefit options and premium increases for 2007 which were announced in 
OctoberThis ranks Resolution Health’s four benef... 
Fantastic Four  
InterGlobal has won the Portfolio International Award for Best Individual International PMI Provider for an unprecedented fourth year running.Peter Rousseau, 
Business Development Director at Inter... 

 

Another first for the life industry as Discovery and Vodacom brings cellphone technology to the funeral cover market  
In yet another first for the life insurance industry, Discovery Life, in conjunction with Vodacom, has launched a funeral plan that uses prepaid cellphone 
technology.For the first time, individual... 
Channel Life’s A- rating reaffirmed  
International rating agency, Global Credit Ratings (GCR), has maintained Channel Life’s financial strength rating of A- (single A minus). The rating denotes 
strong financial security characteristics, ... 
Just some simplicity, please  



 

SA women to be empowered by a dedicated fund  
It is time to take concrete action to enable women to achieve financial freedom, states the Presidential Working Group on Women (PWGW). And very soon, 
women of South Africa will benefit from a savings... 
Nedgroup Investment Advisers appoints Larry Jones as CIO  
“Developing the strength of the London-based asset management team has been a key strategy for Nedgroup Investments and we are delighted to announce 
the appointment of Larry Jones as Chief Investment ... 
Avoiding Amaranth  
By Rowan Williams-Short, Chief Investment Officer, Nedgroup Investment Advisors (UK)Several South African investors lost money in the Amaranth hedge 
fund debacle. (Amaranth Advisors announced that... 

 

Groundbreaking precedent setting ruling concerning transfers between retirement annuity funds  
Groundbreaking precedent setting ruling concerning transfers between retirement annuity fundsThe pension funds adjudicator issued a landmark ruling 
dealing with the rights of retirement annuity fu... 
Do retirement plans do enough to cater for longer lives?  
With people living longer these days, are you doing enough to ensure the longevity of your income?The prospect of living a longer life than one’s parents is 
very real for those with access to mode... 
Out of the box solutions the answer to financial freedom for women  
There are many unique problems facing the women of South Africa, such as insufficient retirement benefits, support of children and the elderly and 
inadequate healthcare. These problems require unique ... 

Advertisement 

 

Breaking News 
National 

E Cape ANC calls for third term for Mbeki  

The African National Congress (ANC) in the Eastern Cape on Sunday passed a resolution encouraging Thabo Mbeki to stand for a third term as party leader. The resolution came at the provincial ANC's three-yearly conference in Alice, a few hours after Mbeki loyalist Stone Sizani was named as the new provincial chairperson. 

Jazz musician's daughter brutally murdered  

The daughter of jazz musician McCoy Mrubata was found brutally murdered in a field in Cape Town, the &lt;i&gt;Star&lt;/i&gt; reported on Monday. Police spokesperson Bernadine Steyn said Nonceba Mzondo (22) was found near her Gugulethu home on Sunday morning with several wounds to her head. Her eyes had also been gouged out. 

Lamborghini driver clocked at 251kph  

Johannesburg metro police on Sunday arrested five motorists for speeding, including a Lamborghini driver doing 251kph in Midrand. Along with the luxury car owner, metro police arrested the drivers of a Peugot and a Porsche driving in excess of 180kph on the N14 in Midrand, said Inspector Edna Mamonyane. 

Africa 

Egyptian children trade childhood for money  

Mohamed Gad walks barefoot through the muddy tannery, seemingly not bothered by the acrid odours of chemicals and the stink of unprocessed skins. He places piles of shaved leather on a cart, pulls it across the workshop and unloads the lot next to the colouring drums where the leather is cleaned and tanned using chrome. 

'I had lost every hope. My personality had been wiped'  

Jeanne fled the Democratic Republic of Congo after being repeatedly raped and tortured by rebels. She had been working for a non-government organisation in the east of the country and the rebels accused her of being a spy. &quot;My life was in great danger and I was very near to death. I was detained for at least two months,&quot; she says. 

Botswana opposition slam Bushmen eviction  

About 150 members of the main opposition Botswana National Front held a protest march on Saturday against government moves to relocate Bushmen from their land in the Central Kalahari Game Reserve. Botswana's high court is expected to rule on December 13 on a legal challenge by the Bushmen against their eviction. 

International 

Annan says Iraq in grip of civil war  

United Nations Secretary General Kofi Annan said Iraq was in the grip of civil war as United States and Iraqi forces attacked insurgent bases in a bid to shore up the authority of a government itself riven by factional rivalries. Outgoing Defence Secretary Donald Rumsfeld was revealed to have acknowledged in a memo just before he lost his job that US strategy was not working. 

Pinochet fights for life after heart attack  

Former Chilean dictator Augusto Pinochet fought to survive on Monday after a heart attack put him in a Santiago military hospital, while teary-eyed supporters of all ages held vigil outside. Pinochet (91) who ran Chile with brutal discipline for 17 years, was in stable but serious condition after an angioplasty on Sunday to unblock clogged arteries. 

Convent to bring spirit back to chapel  

It has been likened to a surreal Noah's ark: a bizarre, curving chapel created by the legendary Swiss-French architect Le Corbusier and acclaimed as one of the most important buildings of the 20th Century. But the Notre Dame du Haut pilgrimage chapel, perched on a hill near the French village of Ronchamp, is in danger of being overrun by tourists. 

Business 

Wall Street Journal to unveil new design  

The &lt;i&gt;Wall Street Journal&lt;/i&gt;, whose wide pages and text-rich look have long been an icon of the United States newspaper business, is about to undergo several changes that include cutting 7,6cm off its width. Along with the size reduction, which is equivalent to about one of its columns, the newspaper will add more colour and graphical elements, including greater use of photographs. 

Zim sets ambitious targets for economy  

Zimbabwe's embattled finance minister has set a Herculean task of slashing four-digit inflation by two-thirds and getting the ruined economy back on track, but experts say his latest Budget is not up to the job.Presenting the Budget for 2007 on Thursday, Herbert Murerwa forecast marginal growth of 0,5% to 1% and added that the country's astronomic inflation rate would fall to 350%. 

World Bank warns Angola on economy  

The World Bank has said that Angola needs to make the full transition from a centralised economy to a free market and better manage its spending. The World Bank also warned Angola needed a clear strategy for managing its oil and diamond resources through &quot;healthy and transparent governance&quot;. 

Sport 

Sundowns cup jinx strikes again  

The cup jinx that has blighted Mamelodi Sundowns for the past six years persisted on Sunday as Ajax Cape Town squeezed into the final of the lucrative Telkom Knockout following a penalty shoot-out at Rustenburg's Olympia Park. Hans Vonk emerged the hero of Ajax's 5-3 penalty victory on a sweltering afternoon. 



Other News 

Rocky's back and fighting for Jesus  

It seems like a title guaranteed to make an audience groan: Rocky VI. It's star is old, the franchise is worn out and the idea of a 60-year-old boxer is ridiculous. But Sylvester Stallone and the creators of the final addition to the Rocky stable have gone all out to market the movie, not to sports fans, but to Christians. Rocky, it turns out, is a metaphor for Jesus. 

Supreme Court takes 'Bong Hits 4 Jesus' case  

The United States Supreme Court stepped into a dispute over free speech rights on Friday involving a suspended high school student and his banner that proclaimed &quot;Bong Hits 4 Jesus&quot;. Justices agreed to hear the appeal by the Juneau, Alaska, school board and principal Deborah Morse of a lower court ruling that allowed the student's civil rights lawsuit to proceed. 

Town offers nativity scene without baby Jesus  

Christ is missing from Christmas in this small town. The community's holiday display has a manger with shepherds, a guiding star, camels and a palm tree, but no baby Jesus, Mary or Joseph. The parks superintendent said Jesus was left out because of concerns about the separation of church and state. 
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Products & Services 
• Australian Financial Planners 

Ginsburg. Your partner adviser in Australia, Could your clients be eligible for a tax free pension?  
• Call Centre Solutions 

Bitco  
• Distrubution Services 

IFAnet  
• Email Branding and Marketing 

Latitude  
• e-Recruitment Software 

Graylink  
• FAIS Training 

faisit e-learning solutions  
• IT & Web Development 

Aqua Consulting 
Online Innovations  

• Fund Ratings 
PlexCrown  

• Gifts 
Personalised fridge magnets, calendars & notepads  

• Life Company 
Assupol  

• Mobile Delivery Platforms 
Opera Telecom  

• Policy Trading 
Value Added Solutions  

• Short-Term Software 
Kevod Software  

• Trust Companies 
Fairheads Trust Company  

• Voice Logging 
Omnilog 
Red Tin 
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Utility Menu 
• Social Responsibility  



• Employee Benefits  
• Fraud  
• Healthcare  
• Intermediaries  
• Investments  
• Life Insurance  
• Legal & Market Affairs  
• Pensions  
• People and Companies  
• Practice Management  
• Property  
• Short-Term Insurance  
• Tax & Estate Planning  
• Traded Policies  
• Views Letters Interviews 

Online Services 
• ADSL Solutions  
• Banking Calculators  
• Books and CDs  
• CDs, DVDs and Games  
• Credit checks  
• Divorce Online  
• e-marketing  
• Educational software  
• Find a date  
• Free business cards  
• Free financial advice  
• Gambling  
• Gift vouchers and hampers  
• Instant online logos  
• Insurance Calculators  
• Lotto results  
• Meet old friends  
• Music sheet downloads  
• New & used cars  
• Online home loans  
• Order flowers  
• Rent-a-fone  
• SA Rugby Magazine  
• View property  
• Voice over IP  
• Weather reports 

Mobile Services 
• Ringtones + Games 
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Quote of the Day 

“Never let yesterday use up too much of today.“ Will Roger 

Quick Poll 

Have you ever used direct Insurers in your personal capacity? 
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