‘Harfield ‘have’ rocketed - from
- R750 000-to:R1.2-million; in Jo--

“hanneshurg's northern suburbs

‘the ‘average’selling price for 2.
~home in Kew has ineredsed from -

-about R560 000 o RO76 000 and .
\ _prices in Phoenix .in .Durban
.- ‘have gone up from R480 000 to
Rl-millien.- . -~ .

‘Real estate agents this weel

liori “loan has -increased. “hy
- R5 333 a month, while a RZ-mil- .
.“Yion home loan has shotip by-an
" additional R7.110 amonth. . ¢

“Wany - middle-income fami-

lies cannot afford to pay these

increases and are opting to sell
and downseale,” said Johannes

2 just in. their suburbs by

 "iyhile some Banks may b
_uéing the National Gredit Actas

elghbourl
more o Sherwo

a5 15km away.

i

an excuse not to lend, the simple :
fact is. that most banks don’t:
want to take any unnecessary-
risk and won't lend if they don't
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